
 

 

 

 

 

 

 



 

 

 

 



 

 

 

 

 

Source: Bloomberg, Anglorand Securities 
Risk Disclaimer: Trading futures, forex, CFDs and equities involves a risk of loss. Please consider carefully if such trading is 
appropriate for you. Past performance is not indicative of future results. This note is compiled for information purposes only and 
does not constitute investment recommendations or advice. 



David Smyth, CFA  
Mobile +27 83 545 3986 / Direct +27 11 061 4213  
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